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Exam: Culture(s)/Civilisation(s) de la Langue 4 

Sequence 1: Foundations of American Economics 

Summary: This sequence explores the economic history of early America, focusing 

on the diverse economic activities across the Southern, Middle, and New England 

colonies. It covers the transition from agricultural economies to the industrial and 

commercial boom known as the Market Revolution. The course details how 

climate, geography, and technological advancements like steam power influenced 

economic development and transformed American society. 
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Sequence 2: Economic Transformations in American History 

Summary: This sequence addresses significant economic shifts in American 

history, specifically the Great Depression and the post-WWII economic boom. It 

discusses the causes and impacts of the Great Depression, such as the 1929 stock 

market crash and its resultant high unemployment and poverty. The sequence then 

transitions into the economic prosperity following WWII, highlighting factors like 

technological advancements and suburban expansion that fueled the mid-century 

American economic growth. 

 

Sequence 3: Contemporary Issues in American Economic History 

Summary: The third sequence delves into modern challenges and opportunities 

within the American economy influenced by globalization and the rise of digital 

and gig economies. It examines the pros and cons of globalization like increased 

global trade against wage inequality and job displacement. The sequence also 

covers the impact of digital transformation on employment, highlighting the 

flexibility and regulatory challenges introduced by the gig economy. 

 

Instructions: 

• Read each question carefully. 

• Answer all questions. 

• Total marks: 100 

Part 1: Foundations of American Economics (Sequence 1) 

1. Multiple Choice Question: What was the main economic activity in the 

Southern colonies of early America? 

• A) Industrial manufacturing 

• B) Agriculture and trade, especially tobacco and rice 

• C) Digital technology development 

• D) Heavy machinery production 

2. True/False: The Market Revolution marked a significant shift towards service-

based economies. 

• True 

• False 

3. Short Answer: Explain the impact of the climate on the economic development 

of the Northern colonies. 

Part 2: Economic Transformations in American History (Sequence 2) 
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4. Multiple Choice Question: During the Great Depression, how did people cope 

with the lack of money? 

• A) Using credit cards 

• B) Bartering and trading goods like eggs or pigs 

• C) Taking out loans 

• D) Online transactions 

5. True/False: The post-WWII economic boom in the U.S. is also known as the 

"Golden Age of Capitalism." 

• True 

• False 

6. Short Answer: Discuss two major factors that fueled the economic expansion 

during the post-war prosperity era. 

Part 3: Contemporary Issues in American Economic History (Sequence 3) 

7. Multiple Choice Question: What has been a major concern regarding the 

fairness of gains from globalization in the U.S.? 

• A) Wage inequality 

• B) Trade deficits 

• C) Budget deficits 

• D) Corporate tax rates 

8. True/False: Technological change has had a much greater impact on wage 

inequality and unemployment than globalization. 

• True 

• False 

9. Short Answer: Describe the challenges and opportunities presented by the Gig 

economy in the 21st-century American economy. 

Part 4: Critical Thinking and Essay (Open Question) 

10. Essay: Evaluate the overall impact of economic transformations discussed in all 

sequences on modern American society and economy. Reflect on historical 

events, economic shifts, and contemporary issues to support your analysis. 

Part 1: Foundations of American Economics (Sequence 1) 

1. Multiple Choice Question: 

Correct Answer: B) Agriculture and trade, especially tobacco and rice 

2. True/False: 

Correct Answer: False 



 
 

4 

Justification: The Market Revolution marked a significant shift towards 

industrial and commercial economies, not service-based economies. 

3. Short Answer: 

Answer: The economic development of the Northern colonies was influenced by 

their cooler climate, which was more suitable for grain farming and livestock. 

This climate limited their agricultural exports but facilitated the development of 

small farms and a strong local trade and merchant community, exporting goods 

like flour and meat to Southern Europe and the West Indies. 

Part 2: Economic Transformations in American History (Sequence 2) 

4. Multiple Choice Question: 

Correct Answer: B) Bartering and trading goods like eggs or pigs 

5. True/False: 

Correct Answer: True 

Justification: The post-WWII economic boom is indeed often referred to as the 

"Golden Age of Capitalism." 

6. Short Answer: 

Answer: Two major factors that fueled the economic expansion during the post-

war prosperity era were the economic stimulus of large-scale public spending 

for World War II and basic middle-class needs, which included the dramatic 

increase in automobile production and a housing boom stimulated by affordable 

mortgages for returning servicemen. 

Part 3: Contemporary Issues in American Economic History (Sequence 3) 

7. Multiple Choice Question: 

Correct Answer: A) Wage inequality 

8. True/False: 

Correct Answer: True 

Justification: Technological change has indeed had a much greater impact on 

wage inequality and unemployment compared to globalization, as it has 

fundamentally altered job requirements and economic structures. 

9. Short Answer: 

Answer: The gig economy has introduced significant flexibility and autonomy 

for workers, allowing for freelance and contract work through digital platforms. 

However, it also presents challenges such as the need for new regulations to 

ensure fair labor practices and job security, reflecting the evolving nature of 

work and employment. 

Part 4: Critical Thinking and Essay (Open Question) 

Essay: Impact of Economic Transformations on Modern American Society and Economy 

The economic history of the United States is marked by significant transformations that 

have shaped the landscape of the nation's economy and influenced the lives of its citizens. 

From the depths of the Great Depression to the heights of post-World War II economic 
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boom, and into the complexities of contemporary issues like globalization and the digital 

economy, these changes have collectively defined modern American society. 

 

The Great Depression: 

The Great Depression was a period of unprecedented economic hardship, triggered by 

the stock market crash of 1929. It led to a severe economic downturn characterized by a 

staggering unemployment rate that exceeded 25%, widespread business failures, and a 

significant decline in consumer spending and production. This era underscored the 

vulnerabilities within the U.S. economic system and led to transformative government 

interventions, such as the New Deal, which aimed to restore economic stability and 

provide relief to the struggling population. The impacts of this period were profound, 

reshaping federal involvement in the economy and setting precedents for governmental 

responsibility in economic management. 

 

Post-WWII Economic Boom: 

Contrasting sharply with the hardships of the 1930s, the post-World War II era was a 

time of remarkable economic growth and prosperity, often referred to as the "Golden 

Age of Capitalism." This period was marked by a booming economy facilitated by several 

factors, including technological advancements, a surge in consumerism, and substantial 

government spending on infrastructure and defense. The G.I. Bill and affordable housing 

loans spurred a wave of suburbanization, allowing more Americans to buy homes and 

cars, thereby fueling consumer demand. This economic boom not only solidified the 

United States' position as a global economic leader but also expanded the middle class 

and shaped a new consumer-oriented culture. 

 

Contemporary Issues: Globalization and the Digital Economy: 

In recent decades, the American economy has faced the dual forces of globalization and 

the rise of the digital and gig economies. Globalization has expanded international trade 

and economic interdependence, bringing about significant benefits such as increased 

market access and lower consumer prices. However, it has also led to job displacement 

in traditional manufacturing sectors and a contentious debate over the fairness of 

economic gains, highlighted by growing wage inequalities. Meanwhile, the digital 

revolution has transformed the workforce, creating new opportunities in tech-driven 

sectors while challenging traditional employment models. The gig economy epitomizes 

this shift, offering flexibility and autonomy but also sparking concerns over job security 

and the lack of traditional employment benefits. 

 

Conclusion: 

The economic transformations experienced through these distinct periods have not only 

shaped the American economic landscape but have also deeply influenced societal norms, 
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policies, and the overall quality of life. Each period brought with it challenges and 

opportunities that required adaptations in policy and practice. Today, as the United 

States navigates issues of technological change, economic inequality, and a rapidly 

changing global environment, the lessons from its economic history remain ever 

relevant. Understanding these historical shifts is crucial for developing strategies that 

harness economic opportunities while mitigating adverse effects on society. Thus, the 

cumulative impact of these transformations continues to influence contemporary 

economic policies and societal structures, reflecting a dynamic interplay between past 

and present economic realities. 

 

 

1. The Role of Government Intervention in Economic Crises: A Comparative 

Analysis of the Great Depression and the 2008 Financial Crisis 

• Explore how government responses to economic crises have evolved over 

time, focusing on the effectiveness and consequences of interventions. 

2. Technological Advancements and Their Impact on Economic Growth: From 

the Industrial Revolution to the Information Age 

• Examine how technological innovations have driven economic 

transformations and discuss their implications on labor markets and 

industry sectors. 

3. The Evolution of American Consumerism: Post-WWII Economic Boom to 

Modern Digital Consumer Culture 

• Analyze the factors that led to the rise of consumerism in America and 

how shifts in consumer behavior have shaped economic policies and 

business strategies. 

4. Globalization and Its Discontents: Balancing Economic Benefits and Social 

Equities 

• Critically assess the benefits and challenges of globalization, focusing on 

its impact on wage inequality, job displacement, and economic fairness. 

5. The Gig Economy: Redefining Work in the 21st Century 

• Discuss the rise of the gig economy, its advantages and challenges for 

workers, and the implications for traditional employment models. 

6. Sustainable Development and Economic Policies: Navigating Environmental 

and Economic Goals 

• Explore the intersection of economic development and environmental 

sustainability, discussing how nations can balance growth with ecological 

stewardship. 
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7. The Influence of Political Ideologies on Economic Policy Throughout 

American History 

• Investigate how different political ideologies have shaped U.S. economic 

policies across various administrations and their long-term effects on the 

economy. 

8. Economic Inequality in America: Causes, Consequences, and Solutions 

• Delve into the root causes of economic inequality in the U.S., examine its 

societal impacts, and propose potential policy solutions to address these 

disparities. 

9. The Impact of Immigration on the U.S. Economy Throughout History 

• Analyze the economic contributions and challenges of immigration in the 

U.S., discussing how immigrant labor has influenced various sectors of 

the economy. 

10. The Future of American Economic Policy: Challenges and Opportunities in a 

Globalized World 

• Speculate on future economic trends and policy challenges facing the 

U.S., considering factors like international trade, technological 

advancements, and global economic shifts. 

1. he Role of Government Intervention in Economic Crises One striking example of 

government intervention in facing and tackling economic crises throughout 

American history is the Great Depression and the 2008 Financial Crisis. In the 

1930s, President Franklin D. Roosevelt meted out relief, recovery, and reform to 

the suffering economy through the various programs under the New Deal. 

Similarly, back in 2008, the Emergency Economic Stabilization Act was carried 

out, which even included the Troubled Asset Relief Program (TARP)—this 

controversial program aimed at stabilization in a teetering banking sector. Two 

of these interventions exemplified how government action could avoid the 

economy entering into deeper downturns and how government could prepare 

for recovery, although both also threw into doubt the long-term economic 

implications and balance of public versus private sector roles in economic 

management. 

2. Techninių pažangų ir jų pove The current hyper-speed of technological advance 

is an historical cause of the harnessing of industry and labor markets. From the 

steam engine as the first trigger of the Industrial Revolution to the effects that 

the internet and digital technologies are bringing about in the Information Age, 

every wave of innovation has dramatically changed how people live and work. 

These foster the productivity of an organization, giving rise to new industries 

and world markets. However, these developments also throw some challenges 

like job displacement and the workers needing to acquire new skills. 

Understanding these dynamics will be key to any approach developing policies 
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capable of harnessing the advantages of technological progress while reducing 

the potentially disruptive effects on the economy and society. 

3. The development of American consumerism. American consumerism was 

inevitably a mass revamp in the post-World War II period; incomes and 

suburbanization bloomed. So, from this period, there were a number of new 

marketing and manufacturing solutions. Soaring consumer goods and a buying 

system centered on credit expanded the homeowner, auto owner, and owner of 

household appliances to more Americans in growing the economy. Today's 

consumer behavior in digital platforms or on e-commerce sites takes it to an 

altogether different level that focuses on convenience, personalization, and 

instant gratification. Those changes have profound and strong implications in 

economic strategies, environmental sustainability, and social behavior. 

4. Globalization and Its Discontents 

5. Globalization has been a two-edged sword for the American economic and social 

fabric: on the one hand, an increase of lower costs, greater innovation, and 

opening up to international markets; on the other hand, a drastic rise in job 

displacement in manufacturing and the persistence of wage stagnation. The 

challenge remains how to reconcile the clear economic benefits of globalization 

with some of its nasty underbellies: greater inequality and economic 

vulnerability. It is, therefore, important to have effective policy measures in 

place toward the attainment of a more equitable global economic integration 

through education and retraining, among others, by redistributing incomes. 5. 

The Gig Economy: Redefining Work in the 21st Century Gig economy is the 

grand reflection of the changes in work characterized by freelance, flexible, and 

temporary jobs that are often mediated through digital platforms such as Uber, 

Airbnb, and TaskRabbit. The model is giving workers unprecedented flexibility 

and independence but is also raising huge questions about issues of job security, 

benefits, and long-term financial stability. The future development of the 

industry—regulatory response to enable the necessary fair labour practice that 

safeguards gig workers on the one hand, and innovation on the other—is a fine 

balance. 

6. Sustainable Development and Economic Policies Over time, the issue of 

sustainable development has increasingly taken center stage in economic policy 

with effects of climate change and environmental degradation showing. Strides 

have largely been made in the developed world, which is now scrutinizing their 

strategies of economic growth in environmental terms and pushing for policies 

that ensure sustainability. These may include investments in renewable energy, 

regulating carbon emissions, and encouraging agriculture and manufacturing 

practices that are sustainable. The balance of economic growth with 

environmental sustainability is a must for long-term economic and social health 

of society. 

7. The Influence of Political Idejson It is no longer news that the ideology of Top 

economists have taken into consideration that political ideologies influence 
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economic policies and the derived outcomes. In America, generally, most 

Republicans are viewed as subscribing to the doctrine of fiscal conservatism, 

which lays emphasis on tax cuts, deregulation, and reduction of spending by the 

government as paths to economic growth. On the other hand, the Democrats 

often support an increased intervention of the government in the economy, 

expanded social welfare spending, and higher taxes for the rich in order to 

support public services. 

 

 

 

 

 

 

 


