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Sequence 1: Foundations of American Economics, american Economic 

History Exam 

Question 1 

• What was a key feature of economic activities in early America? 

• a) Industrialization 

• b) Extensive mining operations 

• c) Agriculture, trade, and manufacturing 

• d) High technology industries 

Question 2 

• What led to the market revolution in the early to mid-19th century America? 

• a) Political reforms 

• b) Technological advancements 

• c) Cultural shifts 

• d) Military activities 

Question 3 

• Which region in the thirteen colonies was known for small farms and merchant 

communities? 

• a) Southern Colonies 

• b) Northern Colonies 

• c) Western Colonies 

• d) Central Colonies 

Question 4 

• What effect did climate differences have in the 13 British colonies? 

• a) No noticeable effect 

• b) Led to diverse economies 

• c) Caused political unrest 

• d) Decreased trade opportunities 

Question 5 
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• What role did the Market Revolution play in American economic history? 

• a) Decreased industrial activity 

• b) Reduced commercial activity 

• c) Initiated a shift to industrial and commercial economies 

• d) Focused solely on agricultural improvement 

Sequence 2: Economic Transformations in American History 

Question 6 

• What was the unemployment rate during the Great Depression as mentioned by 

Jimmy Carter? 

• a) 10 percent 

• b) Over 25 percent 

• c) Less than 5 percent 

• d) 50 percent 

Question 7 

• How did people cope with the lack of money during the Great Depression? 

• a) Using credit cards 

• b) Bartering and trading goods 

• c) Taking out loans from banks 

• d) Working longer hours 

Question 8 

• What was the primary cause of the Great Depression according to the historical 

context provided? 

• a) The stock market crash in 1929 

• b) Overproduction in agriculture 

• c) Political instability 

• d) Lack of banking regulation 

Question 9 

• Which of the following best describes the Great Depression? 

• a) A period of economic prosperity 

• b) A time of global economic downturn and hardship 
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• c) An era of technological advancement 

• d) A phase of rapid industrial growth 

Question 10 

• What key factor contributed to the Post-WWII Economic Boom? 

• a) Reduction in military spending 

• b) Large-scale public spending for World War II 

• c) High interest rates 

• d) Increase in global trade barriers 

Sequence 3: Contemporary Issues in American Economic History 

Question 11 

• What percentage of the US annual GDP did globalization help gain according to 

estimates? 

• a) 5%–10% 

• b) 8%–15% 

• c) 11%–19% 

• d) 20%–25% 

Question 12 

• What has had a greater impact on wage inequality and unemployment? 

• a) Globalization 

• b) Technological change 

• c) Neither 

• d) Both equally 

Question 13 

• Which policy should be focused on to mitigate the negative effects of 

globalization? 

• a) Impose barriers against globalization 

• b) Redistribute gains from growth 

• c) Cut down on technological advancements 

• d) Increase immigration restrictions 

Question 14 
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• What approach should policies take to help communities adapt to globalization? 

• a) Reducing workforce productivity 

• b) Increasing barriers to trade 

• c) Creating new job opportunities 

• d) Ignoring the issue 

Question 15 

• How has the Gig economy changed the American labor market? 

• a) It has decreased the number of available jobs 

• b) It has increased the prevalence of full-time positions 

• c) It has introduced flexibility with an increase in freelance and contract work 

• d) It has led to a decrease in the use of digital platforms for job searching 

Sequence 1: Foundations of American Economics 

Question 1 

• Answer: c) Agriculture, trade, and manufacturing 

Question 2 

• Answer: b) Technological advancements 

Question 3 

• Answer: b) Northern Colonies 

Question 4 

• Answer: b) Led to diverse economies 

Question 5 

• Answer: c) Initiated a shift to industrial and commercial economies 

Sequence 2: Economic Transformations in American History 

Question 6 

• Answer: b) Over 25 percent 

Question 7 

• Answer: b) Bartering and trading goods 

Question 8 

• Answer: a) The stock market crash in 1929 
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Question 9 

• Answer: b) A time of global economic downturn and hardship 

Question 10 

• Answer: b) Large-scale public spending for World War II 

Sequence 3: Contemporary Issues in American Economic History 

Question 11 

• Answer: c) 11%–19% 

Question 12 

• Answer: b) Technological change 

Question 13 

• Answer: b) Redistribute gains from growth 

Question 14 

• Answer: c) Creating new job opportunities 

Question 15 

• Answer: c) It has introduced flexibility with an increase in freelance and contract 

work 

 

American Economic History Exam 

Instructions: 

• Read each question carefully. 

• Answer all questions. 

• For multiple-choice questions, circle the correct answer. 

• For true/false questions, write True or False. 

• For short-answer questions, provide concise, clear answers. 

 

Section 1: Multiple-Choice Questions 

1. Which of the following was a primary economic activity in early America? 

• A) Textile manufacturing 

• B) Agriculture and trade 
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• C) High-tech industries 

• D) Automobile production 

2. The Market Revolution in the 19th century America was characterized by: 

• A) Decline in agricultural production 

• B) Shift towards service-oriented industries 

• C) Increased use of technological advancements in production 

• D) Reduction in trade activities 

3. During the Great Depression, how did Americans cope with economic hardship? 

• A) Relying heavily on government welfare 

• B) Bartering and trading goods 

• C) Expanding overseas trade 

• D) Investing heavily in the stock market 

4. What was a major economic outcome of WWII for the United States? 

• A) Immediate economic downturn 

• B) Decreased industrial production 

• C) Significant economic growth and prosperity 

• D) Shift back to agricultural focus 

5. Globalization has led to: 

• A) Decreased international trade 

• B) Increased domestic job opportunities 

• C) Job displacement in traditional sectors 

• D) Lower levels of technological innovation 

Section 2: True/False Questions 

6. The Northern colonies focused mainly on agriculture due to favorable climate 

conditions. True/False 

7. Technological changes had a greater impact on wage inequality and 

unemployment than globalization. True/False 

8. The Gig economy primarily offers permanent job positions with extensive 

benefits. True/False 
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9. Post-WWII economic boom in the USA was partly driven by large-scale public 

spending. True/False 

10. The stock market crash of 1929 was the sole cause of the Great Depression. 

True/False 

Section 3: Short Answer Questions 

11. Describe the main economic differences between the Northern and Southern 

colonies during the colonial period. 

12. Explain the term "Market Revolution" and its significance in American economic 

history. 

13. Discuss the impact of the post-WWII economic boom on American society. 

14. What are the major concerns related to globalization in the context of the 

American economy? 

15. How has the rise of the Gig economy changed the traditional employment 

landscape? 

Answers to American Economic History Exam 

Section 1: Multiple-Choice Questions 

1. B) Agriculture and trade 

• Early American economy primarily revolved around agriculture, trade, and 

manufacturing, with a significant focus on agricultural activities. 

2. C) Increased use of technological advancements in production 

• The Market Revolution was marked by significant technological advancements 

that changed production, distribution, and consumption patterns. 

3. B) Bartering and trading goods 

• During the Great Depression, Americans coped with economic hardships by 

bartering and trading goods due to the scarcity of money. 

4. C) Significant economic growth and prosperity 

• After WWII, the United States experienced a period of significant economic 

growth and prosperity, often referred to as the post-war economic boom. 

5. C) Job displacement in traditional sectors 

• Globalization has brought numerous changes, including job displacement in 

traditional sectors due to the outsourcing of manufacturing jobs and the rise of 

new industries. 

Section 2: True/False Questions 
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6. False 

• The Northern colonies, with a climate more similar to northwest Europe, focused 

more on small farms, livestock, and merchant communities rather than large-

scale agriculture, which was more prevalent in the Southern colonies due to 

their favorable climate conditions. 

7. True 

• Technological changes have had a more significant impact on wage inequality 

and unemployment compared to globalization, although both factors 

contribute to these issues. 

8. False 

• The Gig economy is characterized by flexibility and autonomy, offering mostly 

short-term contracts or freelance work, not permanent job positions with 

extensive benefits. 

9. True 

• The economic stimulus provided by large-scale public spending during and 

after WWII helped initiate the post-war economic boom in the United States. 

10. False 

• The Great Depression was triggered by the stock market crash in 1929 but was 

also influenced by a variety of other economic factors, making it a multifaceted 

economic crisis. 

Section 3: Short Answer Questions 

11. Main economic differences between the Northern and Southern colonies: 

• The Southern colonies focused on large-scale agriculture, growing cash crops like 

tobacco and rice that were labor-intensive and demanded the importation of slaves. 

The Northern colonies, with less favorable agriculture conditions, focused on small 

farms, livestock, and developed strong merchant communities involved in regional and 

international trade. 

12. Explanation of "Market Revolution" and its significance: 

• The Market Revolution refers to the major transformation in the U.S. economy during 

the early to mid-19th century characterized by significant changes in transportation, 

industrial production, and market structures. It marked the shift from a predominantly 

agrarian economy to an industrialized and more interconnected market system, setting 

the stage for the modern American economy. 

13. Impact of the post-WWII economic boom on American society: 



 
 

9 

• The post-WWII economic boom led to unprecedented levels of prosperity, significantly 

raising the standard of living. It fueled the growth of the middle class, led to suburban 

expansion, and increased consumer spending. There were also significant 

advancements in technology and infrastructure development, contributing to a robust 

national economy. 

14. Major concerns related to globalization in the context of the American economy: 

• Major concerns include job displacement due to outsourcing, wage stagnation, 

increased competition from foreign markets, and the undermining of domestic 

industries. There are also concerns about wage inequality and the fairness of economic 

gains, prompting debates on policies for equitable growth distribution. 

15. Changes in the traditional employment landscape due to the rise of the Gig 

economy: 

• The Gig economy has introduced a flexible work model that contrasts sharply with 

traditional employment, emphasizing short-term contracts and freelance opportunities 

over stable, long-term employment. This shift has increased worker autonomy but also 

raised concerns about job security, benefits, and the long-term financial stability of 

workers. 

American Economic History Exam - Part II 

Instructions: 

• Read each question carefully before answering. 

• All questions are mandatory. 

• For multiple-choice and true/false questions, mark your answer clearly. 

• Provide detailed responses for essay questions, using examples from the course 

material when relevant. 

 

Section 1: Multiple-Choice Questions 

1. Which of the following was not a characteristic of the Southern colonies’ 

economy? 

• A) Dependence on cash crops 

• B) Extensive use of slave labor 

• C) Large-scale industrial manufacturing 

• D) Export of tobacco and rice 

2. What major shift did the Market Revolution bring about in the U.S. economy? 

• A) Transition from a market to a command economy 
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• B) Shift from agrarian to an industrialized economy 

• C) Move from domestic to international trade 

• D) Change from manual labor to an entirely automated workforce 

3. Which factor contributed significantly to the Great Depression? 

• A) World War II 

• B) The New Deal policies 

• C) The stock market crash of 1929 

• D) The end of the Cold War 

4. What defines the economic period following World War II in America? 

• A) Stagnation and economic decline 

• B) Industrial decline and rise of services 

• C) Economic boom and middle-class expansion 

• D) Technological regression 

5. What aspect of globalization has affected traditional sectors in the U.S. 

economy? 

• A) Increased government regulation 

• B) Reduced global trade barriers 

• C) Outsourcing and job displacement 

• D) Decreased technological innovation 

Section 2: True/False Questions 

6. The Northern colonies were primarily focused on manufacturing and heavy 

industry. True/False 

7. Globalization primarily benefits lower-income communities by increasing job 

security. True/False 

8. Technological advancements were a significant factor in the Market Revolution. 

True/False 

9. The post-WWII economic boom in America was mainly due to increased exports. 

True/False 

10. The Gig economy has provided more job security compared to traditional 

employment. True/False 

Section 3: Essay Questions 
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11. Discuss the economic impact of the Market Revolution on American society. 

Include how it changed social structures and labor dynamics. 

12. Evaluate the long-term effects of the Great Depression on American economic 

policies and societal structures. 

13. Analyze the role of globalization in shaping modern American economic policies 

and discuss whether it has been beneficial for the overall U.S. economy. 

14. Consider the rise of the Gig economy in the context of American labor history. 

Discuss its potential future impact on worker rights and economic stability. 

15. Examine the effects of the post-WWII economic boom on urban development 

and demographic changes within the United States. 

 


