
Sequence 1: Foundations of American Economics 

1. Describe the impact of the Market Revolution on American society in 

the early to mid-19th century. What were the key changes in 

production, distribution, and consumption? 

2. Examine the role of technological advancements during the Market 

Revolution. How did technologies like steam power transform American 

industry and transportation? 

3. Discuss the economic activities in early America, focusing on the 

differences between the Southern, Middle, and New England colonies. 

What factors influenced these economic disparities? 

Sequence 2: Economic Transformations in American History 

1. Analyze the causes and impacts of the Great Depression in the United 

States. What were the primary economic and social outcomes of this 

period? 

2. Explain the economic boom in the post-WWII era. What factors 

contributed to this significant growth, and how did it affect American 

society? 

3. Evaluate the role of public spending and middle-class needs in 

sustaining economic growth post-WWII. How did these factors drive the 

expansion of the U.S. economy? 

Sequence 3: Contemporary Issues in American Economic History 

1. Discuss the impact of globalization on the American economy. What are 

the positive and negative outcomes of increased global 

interdependence? 

2. How has the digital and Gig economy transformed the American labor 

market? Discuss the benefits and challenges of this transformation. 

3. Analyze the role of technology and globalization in shaping wage 

inequality and unemployment in the United States. What policies could 

address these issues effectively? 

 

Sequence 1: Foundations of American Economics 

1. Impact of the Market Revolution: The Market Revolution significantly 

altered American society by transitioning from agrarian handcrafts to 

industrial production. This era introduced widespread changes in 

production, distribution, and consumption, marking the growth of a 

market-based economy, increased urbanization, and the expansion of 

internal trade networks. 



2. Role of Technological Advancements: Technologies like steam power 

played a crucial role during the Market Revolution by enhancing 

manufacturing efficiency and transforming transportation systems. The 

introduction of steam engines allowed factories to increase production 

and railways to connect distant markets, fostering a national economic 

network. 

3. Economic Activities in Early America: Economic disparities between 

the Southern, Middle, and New England colonies were influenced by 

climatic conditions, soil fertility, and geographical location. The 

Southern colonies focused on agriculture with crops like tobacco and 

rice, the Middle colonies combined agriculture with industry, and New 

England focused more on maritime activities due to its rocky soil and 

coastline. 

Sequence 2: Economic Transformations in American History 

1. Causes and Impacts of the Great Depression: Triggered by the stock 

market crash of 1929, the Great Depression led to widespread 

economic hardship, characterized by significant unemployment, 

deflation, and business failures. Social outcomes included increased 

poverty levels and a strain on government and community support 

systems. 

2. Economic Boom Post-WWII: Post-WWII economic growth was fueled by 

massive public spending during the war, technological advances, and a 

surge in consumer demand. This period saw substantial increases in 

industrial production, a robust housing market, and the expansion of 

the middle class, significantly altering American social structure and 

living standards. 

3. Role of Public Spending and Middle-Class Needs: Post-war economic 

expansion was driven by government investments in infrastructure and 

defense, alongside middle-class demands for housing and automobiles. 

These factors stimulated continuous industrial activity and 

employment, contributing to sustained economic growth. 

Sequence 3: Contemporary Issues in American Economic History 

1. Impact of Globalization: Globalization has brought both opportunities 

and challenges to the American economy. Positively, it has enhanced 

trade and economic growth through increased global connections. 

Negatively, it has contributed to job displacement in traditional 

industries and wage stagnation among less skilled workers. 

2. Transformation by the Digital and Gig Economy: The rise of the digital 

and Gig economy has introduced flexibility and independence in the 

workforce, appealing to those seeking non-traditional employment 

structures. Challenges include job security, benefits, and the 

regulatory complexities of such a decentralized employment model. 



3. Technology, Globalization, and Wage Inequality: Technology and 

globalization have significantly influenced wage inequality and 

unemployment, with automation displacing routine jobs and global 

trade affecting manufacturing employment. Effective policies might 

include education and training programs tailored to future job markets, 

along with social safety nets to support displaced workers. 

 

 


